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DRIVING TRANSFORMATION IN PROPERTY

Izak Petersen, CEO
Transformation in the property
sector has been disappointingly
slow. Dipula seeks to make
a meaningful contribution in
contributing toward this worthy
cause. We are passionate about
BEE and transformation in the sector.
We believe that the sustainability of

SA is dependent on the success of
BEE and the provision of meaningful
participation and opportunities to all
the youth of SA and black people in
general. Our facilitation of funding
for the Orange Farm community
to acquire a 10% stake in the
Eyethu Orange Farm mall further
demonstrates our commitment
to contributing towards this ideal.
Having this kind of community
participation will create a sense of
ownership in this great asset by the
people who shop there and in future
contribute towards meaningful and
broad based community initiatives.
We believe that our investments
in these communities should be
impactful and empowering.
Giving further meaning to this value,
Dipula recently sponsored the release
of a research report commissioned by
The Property Sector Charter Council
and compiled by the Investment
Property Databank (IPD). The report is
titled The Impact of the South African
Property Sector on the National
Economy.

Dipula is proud to sponsor research
that enhances the knowledge base
of the sector, contributes to its growth
and benefits all participants.
This is the second of three research
reports in the series. The first measured
the size of the property market in
South Africa at a massive R4.9 trillion.
The latest report estimates the size
of the economic activity in the
property sector in terms of annual
income and expenditure flows
generated by the sector.
The study shows that the property
sector contributes R191.4 billion to
the SA economy. A key finding of
the research shows that in 2012,
the commercial (non-residential)
property sector contributed R80.9
billion to GDP and R25,3 billion to the
fiscus through various forms of direct
and indirect taxes.
The third report, currently underway,
measures and analyses transformation
using the Broad-Based BEE tool with
eight elements contained in the
property sector code.

NEW SOFTWARE SUPPORTS OPTIMAL PROPERTY MANAGEMENT
Intensifying our focus on property
management and applying
innovative asset management
strategies depends on the support
of an excellent and well-matched
software system. Boosting the
effectiveness, accuracy and swiftness
of Dipula’s portfolio management,
we introduced the MDA system for
our entire portfolio across all three
managers we employ to manage our
portfolio in March.
Dipula Executive Director
responsible for this implementation,
Saul Gumede, explains it will play
an important role in enhancing
Dipula’s efficiency on the property
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management side.
“Operationally we now have all the
managers on a common platform
which saves us a lot of time on
reporting,” says Gumede. “At an asset
management level, we now have
uniform key performance indicators.”
The system is utilised for rent collection,
lease management, facilities
management, and integrated
property accounting. It is a simple
platform from which to manage
buildings with quick and easy access
to property and tenant details, as well
as online access to all relevant up-tothe-minute accounting information.
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Saul Gumede,
Dipula Executive Director

STRATEGIC GROWTH - ACQUISITIONS, OPENINGS AND TRANSFERS
RANDFONTEIN STATION CENTRE:
During July, Dipula took transfer of this 6,000sqm retail
centre in Randfontein, Gauteng. Acquired for R43 million,
it will yield income of at least 10%. This acquisition supports
our goal to invest in well-located centres that target the
underserviced consumer market. We expect inflation
beating growth from the centre. Anchored by Shoprite,
Randfontein Station Centre is a strategically located
commuter centre which serves Dipula’s target market.
TSAKANE CORNER SHOPPING CENTRE:
This 5,941sqm shopping centre in eastern Gauteng
officially opened on 29 May and is awaiting transfer to
Dipula. Acquired for R56 million, the shopping centre is
conveniently located in an area on the border of Tsakane
and Duduza and is anchored by Shoprite and Cashbuild.
51 GOVAN MBEKI AVENUE, CENTRAL, PORT ELIZABETH:
Colloquially called the Absa building, Dipula has acquired
this fully-let mixed-use building in the Eastern Cape and is
awaiting transfer of the property. Acquired for R50 million,
this 8,704sqm building is comprised of a fully renovated
A-grade office section and national retail tenanted section, occupied by Absa,
Foschini and Markhams. The building also has its own parking basement.

Tsakane Corner Shopping Centre

COMMUNITY SUPPORT THAT PACKS REAL PUNCH
Putting our young sport stars in the spotlight, Dipula’s Tower
Mall recently held a thrilling karate tournament. To make the
day a real hit, Dipula sponsored the tournament marquee,
food for contestants and judges and 64 trophies for young
achievers.
This event brought together families and the community
to witness the superb local karate talent displayed by 350
contestants. The tournament’s Japanese representative
praised the tournament. He was impressed with the
organisation and discipline displayed. Our tenants at Tower
Mall also played an important part in this fun and exciting
event by sponsoring prizes and meeting the retail needs of
contestants and spectators alike during the event.
Dipula sponsored a karate tournament at its Tower Mall in
Jouberton, Klerksdorp recently.

WELCOME TO DIPULA
SYD HALLIDAY, INDEPENDENT NON-EXECUTIVE DIRECTOR: Dipula strengthened its directorate by
appointing Syd Halliday as independent non-executive director to its board on 27 May 2014.
Halliday (CAIB (SA); ACIS) has over 30 years’ experience as a lending banker with experience
and leadership roles in property finance for Nefic, Syfrets, Nedcor Investment Bank and Nedbank.
SARS, ATLAS ROAD IN BOKSBURG,
GAUTENG: We are pleased to
welcome this important tenant to
our newly revamped building on a
five-year lease. This is one of several
strategic, tenant-driven portfolio
enhancing refurbishments and
redevelopments that Dipula has
successfully completed recently.
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